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This week in Montpelier...
 

519 bills in the House and 277 bills in the Senate have been introduced.  

Since last year, legislators have been hammered with revenue downgrades, but this week they received a bit of good news.  On Wednesday the state's economists recommended that the General Fund revenue projection should be increased by about $5 million for both fiscal year 2010 and 2011.   Also noteworthy was that projections for all three major funds (General, Transportation and Education) were within 0.01% of forecast targets through December. 
 

While economists agreed this was a positive signal, they expressed caution due to the lagging conditions in real estate and labor markets.   They also noted that the U.S. and Vermont economies remain fragile and there exists the possibility of a "double dip," where Vermonters see some modest gains now, only to be hit with another recession in the near future.

 

In its report, Economic & Policy Resources explained that nationally, "the housing market has show signs of stabilizing in prices and in sales volume.  However, this appears to be related to federal incentives and the home buyer's tax credit.  With the expiration of the tax credit in the spring of 2010 and the possibility of additional foreclosures over the next 1 -2 years, downward pressure on housing prices is expected."

 

The report continued to explain, "As a result of those pressures, housing is by no means 'out of the woods,' especially considering all the resets on the horizons.  Resets already in place in the housing market mean the industry will be under downward price pressure likely through the end of calendar year 2012."

 

In Vermont, the good news regarding housing, it that its values have held steady compared to many New England states and the nation, however market activity has fallen over the last four years.  According to data from the property transfer tax, sales volume has dropped sharply since early 2006, down 52.3 percent in 2009 from the 2005 peak.

 

The report also mentioned that supply and demand in the mid-to-low price range appear to be in better balance, while houses in the high-end of the market remain over-supplied with downward price pressure.
Act 250 Criteria Changes - S.99
Senate Natural Resources and Energy took testimony this week on S.99, a bill that proposes to rewrite criteria in Act 250 to make it more difficult to build outside existing settlement patterns.  This bill was introduced last session, and was passed out of the Committee.  It remains on the calendar for the Senate, having yet to officially pass the chamber.
 
The HBRA continues to be in strong opposition to this bill and its likely detrimental impacts on housing and economic development opportunities.
 
On Wednesday, Amanda Ibey, Government Affairs Director, testified before the Committee about the HBRA's concerns, and recommended that the Committee revisit the landmark, Growth Center legislation in order to make that program successful.  Ms. Ibey also suggested that the discussion should focus on incentives to encourage developers to build in and around our existing towns, and how to help municipalities with infrastructure improvements. 
 
The Vermont Realtors Association and the Lake Champlain Chamber of Commerce also testified in opposition to this bill.
 
The Committee is expected to consider and suggest amendments to this bill that will be presented at a later date on the floor of the Senate.
Licensing Electricians - H.132
House General, Housing and Military Affairs continued to take testimony this week on H.132, a bill that would require a licensed electrician conduct any electrical work done in a single or two-family home. 
The Committee is expected to make minor changes to the bill such as removing the notice requirements that would have to be submitted to the Department of Public Safety when any work was to be conducted.

50 Ft. Riparian Buffer Zones  - H.323
House Fish, Wildlife & Wetlands continued to take testimony this week on H.323 a bill that proposes to require the establishment of a 50 -foot buffer zones adjacent to the navigable waters of the state.
HBRA member, David Burke with O'Leary-Burke Civil Engineers, testified Wednesday, and expressed his and the HBRA's concerns regarding the broad definition of "navigable" and "boatable" waters.  Mr. Burke suggested that the definition be tied to all major waterways and bodies as found on the U.S. GSI map.

The Committee is expected to make changes to the current language, and the bill could be passed out by next week.

Bills of Interest
H.486 - Introduced by Representatives David Deen and Betty Nuovo - An act related to an environmental board that hears appeals of decisions of District Commissions and the Secretary of Natural Resources.
H.503 - Introduced by Rep. Sarah Edwards - An act related to the size of accessory dwelling units.
Save the Date - February 5
Employer Day at the State House
 
The HBRA has partnered with other business organizations to host an Employer Day at the State House.
 
Come join fellow businesses for a day under the golden dome as we bring attention to the issues facing business owners in Vermont today.
 
More details to come - if you plan on attending please RSVP to Amanda at aibey@vtbuilders.com.  
 

Sponsor one edition of the HBRA weekly legislative report for only $50!
 
During the legislative session the HBRA sends a weekly report to members every Friday that details signficant legislation, which impacts housing and also provides a synopsis of major developments.
 
As a sponsor you will receive: 
· Your company name & logo and a link to your website on the report that is distributed to 500+ companies. 
·  Your company name and a link to your website on the HBRA government affairs website page.
You can sponsor as many weeks as you would like - each week costs $50.  The session typically lasts around 16 weeks.
 
Contact Amanda Ibey at aibey@vtbuilders.com or at 876-6200 ext. 12 to become a sponsor. 

Want more information?  Contact Amanda Ibey at aibey@vtbuilders.com or at 876-6200 ext. 12 or visit our website www.vtbuilders.com 

	

	


	Forward email


This email was sent to jsinagra@vtbuilders.com by aibey@vtbuilders.com.

Update Profile/Email Address | Instant removal with SafeUnsubscribe™ | Privacy Policy.

Email Marketing by



HBRA | 136 James Brown Drive | Williston | VT | 05495


THIS IS A TEST EMAIL ONLY.
This email was sent by the author for the sole purpose of testing a draft message. If you believe you have received the message in error, please contact the author by replying to this message. Constant Contact takes reports of abuse very seriously: if you wish to report abuse, please forward this message to abuse@constantcontact.com.
